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PUBLICATIONS

Books:

The Oxford Companion to the Economics of Africa, Oxford University Press, 2012 (co-edited
with E. Aryeteey, R. Kanbur and L. Kasekende)

The Politics of Service Delivery in Democracies, Expert Group on Development Issues, 2007
(co-edited with [.Wiglund)

Making Services Work for Poor People, World Development Report 2004, World Bank and
Oxford University Press, 2003 (with J. Ahmad, D. Filmer, J. Hammer, L. Pritchett, R.
Reinikka, S. Shah and A. Soucat)”

World Bank Economist’s Forum, World Bank, 2002 (co-edited with H. Rogers)

Aid and Reform in Afiica, World Bank, 2001 (co-edited with D. Dollar and T. Holmgren)".
World Bank Economist’s Forum, World Bank, 2001 (co-edited with H. Rogers and L. Squire).

Journal articles:

“Towards a synthesis of semi-input-output and Little-Mirrlees: A social cost-benefit analysis
with multiplier effects of an irrigation project in northwest Malaysia,” Pakistan Development
Review, Summer 1979 (with C. Bell).

“Estimating the distribution of tax burdens: A comparison of different approaches,” Journal of
Public Economics, April 1980 (with D. Fullerton and R. A. Musgrave).

“Shadow prices and semi-input-output: A critical note,” Oxford Bulletin of Economics and
Statistics, March 1981 (with C. Bell).

“Hotelling’s ‘Economics of exhaustible resources’ fifty years later,” Journal of Economic
Literature, March 1981 (with A.C. Fisher).

#Selected as a 2003 “Notable Government Document” by the American Librarian Association (ALA) and
GODORT (Government Documents Round Table).

*Selected as “Outstanding Academic Title” in 2001 by Choice magazine.


http://www.pide.org.pk/pdf/PDR/1979/Volume2/165-185.pdf
http://www.pide.org.pk/pdf/PDR/1979/Volume2/165-185.pdf
http://works.bepress.com/cgi/viewcontent.cgi?article=1076&context=don_fullerton
http://onlinelibrary.wiley.com/doi/10.1111/j.1468-0084.1980.mp42003005.x/pdf
http://www.jstor.org/stable/2724235

“A note on network equilibrium and non-cooperative games,” Transportation Research-B,
December 1981.

“Exploration and scarcity,” Journal of Political Economy, December 1982 (with A. C. Fisher).

“Shadow prices for project evaluation under alternative macroeconomic specifications,”
Quarterly Journal of Economics, August 1983 (with C. Bell).

“Evaluating participation in African monetary unions: A statistical analysis of the CFA zones, ”
World Development, June 1987 (with J. de Melo).

“Adjustment with a fixed exchange rate: Cameroon, Cote d’Ivoire and Senegal.” World Bank
Economic Review, May 1987 (with J. de Melo).

“Intertemporally consistent shadow prices in an open economy: Estimates for Cyprus”, Journal
of Public Economics, September 1987 (with C. Bell).

“QOil revenues, capital expenditures and the 'Dutch Disease’: The case of Cameroon,” OPEC
Review, Summer 1986. Reprinted in Energy Management Journal, April-May 1985. (with
N. Benjamin and R. Weiner).

“Natural resources and taxation in computable general equilibrium models of developing
countries,” Journal of Policy Modeling, Winter 1988.

“Trade liberalization in developing countries: Do imperfect competition and scale economies

matter?” American Economic Review Papers and Proceedings, May 1989 (with D.
Rodrik).

“Capital mobility and computable general equilibrium models: Short-run comparative statics
without apology?” Journal of Policy Modeling, July 1989 (with E. Offerdal).

“Markets under price controls in partial and general equilibrium,” World Development,
December 1989 (with C. Jones and M. Roemer).

“Project appraisal and the foreign exchange constraint: A rejoinder,” Economic Journal, June
1989 (with C. Bell).

“The ‘Dutch disease’ in a developing country: Oil revenues in Cameroon,” Journal of
Development Economics, January 1989 (with N. Benjamin and R. Weiner).

“Dynamic policy coordination: stockpiling for energy security,” Journal of Environmental
Economics and Management, 1989 (with R. Weiner).

“Should autologous blood that tests positive for infectious diseases be used or discarded? A
decision analysis approach,” Transfusion, October 1989 (with W. Dzik).

“Pro-competitive effects of trade reform: Results from a CGE model of Cameroon,” European
Economic Review, 1991 (with D. Rodrik).

“Policy lessons from trade-focused, two-sector models,” Journal of Policy Modeling, Winter
1990 (with J. Lewis and S. Robinson).

“The economic impact of AIDS on an African country: Simulations with a computable general
equilibrium model of Cameroon,” Journal of African Economies, 1992. French version in
Revue d’économie du dévéloppement,, 1993 (with G. Kambou and M. Over).
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http://www.sciencedirect.com/science/article/pii/0095069689900417
http://onlinelibrary.wiley.com/doi/10.1046/j.1537-2995.1989.29890020447.x/abstract
http://onlinelibrary.wiley.com/doi/10.1046/j.1537-2995.1989.29890020447.x/abstract
http://www.sciencedirect.com/science/article/pii/0014292191900117
http://siteresources.worldbank.org/INTPSIA/Resources/490023-1121114603600/1413109-1135026571018/Number20_Deverajan_Lewis_Sherman_1990.pdf
http://jae.oxfordjournals.org/content/1/1/109.abstract
http://jae.oxfordjournals.org/content/1/1/109.abstract

’

“Effective rates of protection when foreign and domestic goods are imperfect substitutes, ’
Review of Economics and Statistics, 1992 (with C. Sussangkarn).

“Vulnerabilidad externa, politica fiscal y ajuste macroeconomico: El case boliviano,” Analisis
Economico, 1992 (with G. Afcha, M. de Franco and E. Larrazabal).

“External shocks, purchasing power parity and the equilibrium real exchange rate,” World Bank
Economic Review, 1993 (with J. Lewis and S. Robinson).

“Prescribing strong economic medicine: Revisiting the myths about democracy, adjustment and
growth in developing countries,” Comparative Politics, 1993 (with M. Lindenberg).

“Introduction to the Symposium on Applied General Equilibrium Modeling,” Journal of Policy
Modeling, 1993 (Guest Editor of the Symposium with S. Robinson).

“The CFA Franc parity change: An opportunity to restore growth and reduce poverty,” Afrika
Spectrum, 1995 (with L. Hinkle).

“Preserving the CFA zone: Macroeconomic coordination after the devaluation,” Revue
d’économie du dévéloppement, 1994 (with M. Walton).

“Revenue-neutral tariff reform: Theory and an application to Cameroon,” Economic Studies
Quarterly, 1994 (with H. Dahl and S. van Wijnbergen).

“Environment and trade in general equilibrium: Theory, methodology and evidence.”
(discussant’s comments), American Journal of Agricultural Economics, 1995.

“The composition of public expenditures and economic performance,” Journal of Monetary
Economics, 1996 (with V. Swaroop and H. Zou).

“Real exchange rate misalignment in the CFA zone,” Journal of African Economies, January
1997. French version in Revue d’économie du dévéloppement, September, 1997.

“Economic reform and labor unions: A general equilibrium analysis applied to Bangladesh and
Indonesia,” World Bank Economic Review, January 1997 (with H. Ghanem and K.
Thierfelder).

“Labor market policies, structural adjustment and the distribution of income in Bangladesh.”
Journal of Policy Reform, 1998 (with H. Ghanem and K. Thierfelder).*

“Beyond rate of return: Reorienting project appraisal,” World Bank Research Observer, February
1997 (with L. Squire and S. Suthiwart-Narueput).

“The combined incidence of taxes and expenditures in the Philippines,” World Development,
June 1998 (with S. Hossain).

“Should public capital be subsidized or provided?” Journal of Monetary Economics, April 1998
(with D. Xie and H. Zou).

“From stylized to applied models: Building multisector CGE models for policy.” North
American Journal of Economics and Finance 1999 (with S. Robinson, A. Ytunez-Naude,
Raul Hinojosa-Ojeda, and Jeffrey D. Lewis).

“The simplest dynamic general equilibrium model of an open economy,” Journal of Policy
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http://www.jstor.org/stable/422350
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http://www.sciencedirect.com/science/article/pii/0161893893900017
http://www.jstor.org/stable/40174522
http://documents.worldbank.org/curated/en/1994/06/698306/preserving-cfa-zone-macroeconomic-coordination-after-devaluation
https://www.jstage.jst.go.jp/article/economics1986/45/3/45_3_213/_pdf
http://www.jstor.org/stable/1243252
http://www1.worldbank.org/publicsector/pe/pfma06/ShantaVinayHengfu.pdf
http://jae.oxfordjournals.org/content/6/1/35.abstract
http://elibrary.worldbank.org/doi/pdf/10.1093/wber/11.1.145
http://elibrary.worldbank.org/doi/pdf/10.1093/wber/11.1.145
http://www.tandfonline.com/doi/abs/10.1080/13841289908523393
http://elibrary.worldbank.org/doi/pdf/10.1093/wbro/12.1.35
http://www.sciencedirect.com/science/article/pii/S0305750X98000321
http://www.sciencedirect.com/science/article/pii/S030439329700072X
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http://web.worldbank.org/archive/website01010/WEB/IMAGES/SIMPLEST.PDF

Modeling, 1998 (with D. Go).”

“Are international agreements to regulate global warming necessary?” Advances in
Economics of Energy and Resources, 1999 (with Robert J. Weiner).*

“Is investment in Africa too low or too high?” Journal of African Economies, 2002 (with W.
Easterly and H. Pack).

“Investment productivity in Africa: macro and micro evidence” Economic Development and
Cultural Change, 2003 (with W. Easterly and H. Pack).*

“Making services work for India’s poor,” Economic and Political Weekly, 2003 (with S. Shah)

“South Asian surprises,” Economic and Political Weekly, 2004.

“Economic growth in South Asia: Promising, unequalizing, sustainable?” Economic and
Political Weekly, 2005 (with 1. Nabi).

“The long-term economic impact of HIV/AIDS” World Bank Economic Review, 2005 (with C.
Bell and H. Gersbach).

“Human development and service delivery in South Asia,” Development Policy Review, 2006
(with N. Chaudhury)

“Protecting the vulnerable,” World Bank Economic Review, 2006 (with W. Jack).

“Does India have an infrastructure deficit?” India Economy Review, 2007 (with C. Harris)

“Tax policy to reduce carbon emissions in a distorted economy: Illustrations from a South Africa
CGE model,” The B.E. Journal of Economic Analysis and Policy, 2011 (with D. Go, S.
Robinson and K. Thierfelder).

“Making higher education finance work for Africa,” Journal of African Economies, 2011 (with
C. Monga and T. Zongo).

“Africa and the global economic crisis: Impacts, policy responses and political economy,” Africa
Development Review, 2011 (with L. Kasekende).

“Lost in translation,” Boston Review, 2011 (with J. Das and J. Hammer).

“Africa’s statistical tragedy,” Review of Income and Wealth, 2013

“Africa’s economic boom: Why the pessimists and optimists are both right,” Foreign Affairs,
2013 (with W. Fengler)

“Stress-testing Africa’s recent growth,” Journal of Policy Modeling, 2014 (with D. Go, M.
Maliszewska, H. Timmer and I. Osorio-Rodarte).

“Budget rules and resource booms and busts,” World Bank Economic Review, 2016 (with Y.
Dissou, D. Go and S. Robinson).

“A broken social contract, not inequality, triggered the Arab Spring,” Review of Income and
Wealth, 2017 (with E. lanchovichina)

* Denotes lead article.


http://books.emeraldinsight.com/display.asp?ISB=9780762303045&cur=USD
http://jae.oxfordjournals.org/content/10/suppl_2/81.short
https://www.researchgate.net/publication/30946481_Is_Investment_in_Africa_Too_High_or_Too_Low_Macro-_and_Micro-evidence
https://www.researchgate.net/publication/262124060_Making_Services_Work_for_India%27s_Poor
http://www1.worldbank.org/publicsector/anticorrupt/feb06course/EPW-South%20Asian%20Surprises.pdf
https://www.researchgate.net/publication/262126187_Economic_Growth_in_South_Asia_Promising_Unequalising_Sustainable
https://openknowledge.worldbank.org/handle/10986/16464?locale-attribute=en
https://onlinelibrary.wiley.com/doi/abs/10.1111/j.1467-7679.2006.00342.x
https://openknowledge.worldbank.org/handle/10986/4447?locale-attribute=en
https://www.researchgate.net/publication/227377855_Tax_Policy_to_Reduce_Carbon_Emissions_in_a_Distorted_Economy_Illustrations_from_a_South_Africa_CGE_Model
https://www.researchgate.net/publication/227377855_Tax_Policy_to_Reduce_Carbon_Emissions_in_a_Distorted_Economy_Illustrations_from_a_South_Africa_CGE_Model
https://www.kiva.org/cms/making_higher_education_finance_work_for_africa.pdf
https://www.researchgate.net/publication/230531511_Africa_and_the_Global_Economic_Crisis_Impacts_Policy_Responses_and_Political_Economy
http://bostonreview.net/das-devarajan-hammer-lost-in-translation
https://relooney.com/NS4301/000-Africa-Data_3.pdf
https://rich.co.ke/rcfrbs/docs/FA_MayJune2013-Devarajan-Fengler-Africa.pdf
https://openknowledge.worldbank.org/handle/10986/15876
https://openknowledge.worldbank.org/handle/10986/30129
https://www.researchgate.net/publication/313848485_A_Broken_Social_Contract_Not_High_Inequality_Led_to_the_Arab_Spring

“Si la politique est a I’origine du probléme, comment des acteurs externes peuvent-ils faire partie
de la solution?” Revue d’économie du développement, 2017 (with S. Khemani)*.

“Firms’ and states’ responses to laxer environmental standards,” Journal of Environmental
Economics and Management, 2019 (with Tito Cordella).

“Has globalization gone too far—or not far enough?” Georgetown Journal of
International Affairs, 2020

“Traders’ dilemma: Developing countries’ response to trade disputes,” The World
Economy, 2020 (with D. Go, C. Lakatos, S. Robinson and K. Thierfelder).

“Debt, erowth and stability in Africa: Speculative calculations and policy responses,”
Journal of African Economies, 2021 (with I. Gill and K. Karakiilah).

“Dutch disease and the public sector: How natural resources can undermine
competitiveness in Africa,” Journal of Africa Economies, 2022 (with J. Cust and P.
Mandon).

“Is the Sri Lankan debt crisis a harbinger?” Foreign Affairs, 2022 (with H. Kharas).

Chapters in Books:

“A social cost-benefit analysis of the project,” Chapter 8 in Bell, C. et al., Project Evaluation in
Regional Perspective, 1982 (with C. Bell).

“A social accounts matrix for the regional economy in 1972,” Chapter 5 in Bell, C. et al., Project
Evaluation in Regional Perspective, John Hopkins Press, 1982 (with C. Bell, P. Hazell and
R. Slade).

“On measures of natural resource scarcity under uncertainty,” in V. K. Smith and J. V. Krutilla,
eds., Explorations in Natural Resource Economics, Johns Hopkins Press: Washington, D.C.,
1982 (with A. C. Fisher).

“Appraising development plans for a small, open economy,” in Proceedings of the Fourth [FAC
- IFORS Conference, Pergamon Press: Elmsford, NY, June 1983 (with C. Bell).

“Stockpile behavior as an international game,” in Itteilag, R., ed., Energy Policy, 1983 (with R.
Weiner).

“Drawing-down the strategic petroleum reserve: The case for selling futures contracts,” in Alm,
A.and Weiner, R., eds., Oil Shock: Policy Response and Implementation, Ballinger Press,
1984 (with R. G. Hubbard).

“Social cost-benefit analysis in a semi-input-output framework: An application to the Muda
irrigation project,” in Pyatt, G. and Round, J. eds., Social Accounting Matrices, Cambridge
University Press, 1985 (with C. Bell).

“Qil revenues and the Cameroonian economy,” in Zartmann, I. W. and Schatzberg, M. eds., The
Political Economy of Cameroon, Praeger Press, 1985 (with N. Benjamin).

“International energy cooperation: Issues in oil stockpiling,” in Tempest, P. ed, International
Energy Policy, Cranfield Press, 1985 (with R. Weiner).
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https://www.cairn.info/revue-d-economie-du-developpement-2015-4-page-5.htm
https://www.cairn.info/revue-d-economie-du-developpement-2015-4-page-5.htm
https://www.researchgate.net/publication/337109957_Firms%27_and_states%27_responses_to_laxer_environmental_standards
https://muse.jhu.edu/article/766379/summary
https://onlinelibrary.wiley.com/doi/abs/10.1111/twec.13062
https://academic.oup.com/jae/article/30/Supplement_1/i74/6395211
https://academic.oup.com/jae/article/31/Supplement_1/i10/6692439
https://academic.oup.com/jae/article/31/Supplement_1/i10/6692439
https://www.foreignaffairs.com/sri-lanka/sri-lankan-debt-crisis-harbinger

“Extraction et exploration des ressources naturelles en situation d’incertitude,” in Gaudet, G. and
Lasserre, P., eds., Ressources Naturelles et Theorie Economique, University of Laval Press,
1986.

“Structural adjustment and economic reform in Indonesia: Model-based policies vs. rules-of-
thumb,” in Perkins, D. and Roemer, M., eds., Reforming Economic Systems, Harvard
University Press, 1991 (with J. Lewis).

“Membership in the CFA zone: Odyssean journey or Trojan horse?” in Chhibber, A. and S.
Fischer, eds., Economic Reform in Sub-Saharan Africa, World Bank (with J. de Melo).

“The relative performance of CFA Franc Zone and Non-CFA-Franc Zone countries,” in
Zartmann, [. W., ed., Europe and Africa: A New Phase, Lynn Reiner Press, 1991 (with J. de
Melo).

“Do the benefits of fixed exchange rates outweigh their costs? The Franc Zone in Africa,” in L.
Goldin and A. Winters, eds., Open Economies, Structural Adjustment and Agriculture,
Oxford University Press, 1992 (with D. Rodrik).

“Growth without adjustment: Thailand, 1973-82”, in P. Mitra, ed., Adjustment to Oil Shocks in
Developing Countries, Cambridge University Press, 1993. (with H. Sierra).

“La degradacion de los recursos naturales y las cuentas nacionales de ingresos,” in R. Vargas S.
and M. Bauer E., eds., Mexico-Estados Unidos: Energia y medio ambiente, Universidad
Nacional Autonoma de Mexico, 1993 (with R. Weiner).

“Cameroon’s oil boom, 1978-85,” in P. Collier and J. Gunning, eds., Terms of Trade Shocks in
Developing Countries, Oxford University Press, 1999.

“The theory and practice of trade reform: A public-economics perspective,” in Gary McMahon
and John Whalley, eds., Fiscal Reform and Structural Change in Developing Countries,
McMillan Press, (with A. Panagariya).

“Simple general equilibrium modeling,” in J. Francois and K. Reinert, eds., Trade Policy
Analysis, Cambridge University Press, 1998 (with D. Go, J. Lewis, S. Robinson, and P.
Sinko).

“Taxing bads by taxing goods: Towards efficient pollution control with presumptive charges,” in
L. Bovenberg and S. Cnossens, eds., Public Economics and the Environment in an Imperfect
World, Kluwer, 1995 (with G. Eskeland).

“Project appraisal at the World Bank,” in C. Fitzpatrick and J. Weiss, eds., Cost-benefit Analysis
and Project Appraisal for Developing Countries, McMillan, 1997 (with L. Squire and S.
Suthiwart-Narueput).

“Can computable general equilibrium models shed light on the environmental problems of
developing countries?” in P. Dasgupta and K.-G. Mahler, eds., The Environment and
Emerging Development Issues, Cambridge: Cambridge University Press, 1996.

“Estimating real exchange rate misalignment with a simple general equilibrium model,” in L.
Hinkle and P. Montiel, eds., Real Exchange Rates in Developing Countries, Baltimore: Johns
Hopkins Press, 1999.

“The implications of foreign-aid fungibility for development assistance,” in C. Gilbert and D.
Vines, eds., The World Bank: Structure and Policies, Cambridge: Cambridge University
Press, 2000 (with V. Swaroop).



“The marginal cost of public funds in developing countries,” in Fossati, A. and W. Wiegard,
eds., Policy Evaluations with Computable General Equilibrium Models, Routledge Press,
2001 (with K. Thierfelder and S. Suthiwart-Narueput).

“Public spending and risk reduction,” in S. Devarajan and H. Rogers, eds., World Bank
Economists Forum, World Bank, 2003 (with J. Hammer).

“A macroeconomic framework for poverty-reduction strategy papers,” in F. Bourguignon and L.
Pereira da Silva, eds., The Impact of Economic Policies on Income Distribution:
Evaluation Techniques and Tools, World Bank and Oxford University Press, 2003 (with
D. Go)

“Thinking about the long-run economic costs of AIDS,” in Haacker, M. ed., The
Macroeconomics of HIV/AIDS, ” International Monetary Fund, 2004 (with C. Bell and H.
Gersbach)

“The influence of computable general equilibrium models on economic policy,” in Kehoe, T., T.
N. Srinivasan and J. Whalley, eds., Frontiers in General Equilibrium Modeling,
Cambridge: Cambridge University Press, 2005 (with S. Robinson).

“Budget support and poverty reduction in South Asia,” in Koeberle, S., Z. Stavreski, and J.
Walliser, eds., Budget Support as More Effective Aid: Recent Experience and Emerging
Lessons, World Bank, 2005 (with S. Shah)

“Accelerating poverty reduction in South Asia by scaling up economics education and research,”
in Bourguignon, F., Y. Elkana and B. Pleskovic, eds., Capacity Building in Economics
Education and Research, World Bank, 2006 (with M. Ferro and S. Shah).

“Decentralization and service delivery,” in Ahmad, E. and G. Brosio, eds., Handbook of Fiscal
Federalism, Edward Elgar, 2006 (with J. Ahmad, S. Khemani and S. Shah).

“What does aid to Africa finance?” in S. Lahiri, ed., Theory and Practice of Foreign Aid
(Frontiers of Economics and Globalization, volume 1) Emerald Group Publishing, 2006
(with S. Rajkumar and V. Swaroop)

“A framework for scaling up poverty reduction,” in D. Narayan and E. Glinskaya, eds., Ending
Poverty in South Asia: Ideas That Work, World Bank, 2007 (with R. Kanbur)

“The macroeconomic dynamics of scaling up foreign aid,” in Delfin Go and John Page, eds.,
Africa at a Turning Point? World Bank, 2008 (with D. Go, J. Page, S. Robinson and K.
Thierfelder).

“Rhetoric and reality in Bangladesh’s trade policy,” in Q. Shahabuddin and R. I. Rahman, eds.,
Bangladesh: Development Experience and Emerging Challenges, Bangladesh Institute of
Development Studies, 2009 (with Z. Sattar).

“The politics of partial decentralization,” in Ahmad, E. and G. Brosio, eds., Does
Decentralization Enhance Service Delivery and Poverty Reduction? Edward Elgar, 2009
(with S. Khemani and S. Shah)

“Africa: Leveraging crisis response to tackle development challenges,” in Canuto, O. and M.
Giugale, eds., The Day After Tomorrow.: A Handbook on the Future of Economic Policy,
World Bank, 2010 (with S. Shetty)

“Government failure and poverty reduction in the CEMAC,” in Akitoby, B. and S. Coorey, eds.,
Oil Wealth in Central Africa: Policies for Inclusive Growth, International Monetary
Fund, 2012 (with R. Singh)
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“The contribution of computable general equilibrium models to policy formulation in developing
countries,” in Dixon, P. and D. Jorgensen, eds., Handbook of Computable General
Equilibrium Modeling, 2013 (with S. Robinson).

“Resolving the Arab-Spring Paradox,” in Basu, K. and J. Stiglitz, eds., Inequality and Growth:
Patterns and Policy, Palgrave Macmillan, 2016.

“If politics is the problem, how can external actors be part of the solution?”” in Basu, K. and T.
Cordella, eds. Institutions, Governance and the Control of Corruption, Palgrave
Macmillan, 2018 (with S. Khemani).

“How to use oil revenues efficiently,” in Mohaddes, K., J. B. Nugent and H. Salim, eds.,
Institutions and Macroeconomic Policies in Resource-rich Arab Economies, Oxford
University Press, 2019.

Policy Papers:

“Stockpiling: A review of the issues,” in Hogan, W., ed., in Oil Stockpiling: An International
Perspective, Putnam, Hayes and Bartlett: Cambridge, MA, June 1981.

“In search of a five-year plan for the Republic of Cyprus: Experiments with a dynamic
semi-input-output model,” World Bank Working Paper No. 672-38-1, April 1982 (with C.
Bell).

“Output, foreign borrowing and shadow prices in a growing economy: A dynamic linear
programming model of Cyprus,” World Bank Working Paper No. 672-38-2, July 1983 (with
C. Bell).

“Natural resource extraction and exploration under uncertainty,” Discussion Paper No. E-83-08,
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